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5HVXPHQ 
 

¨ $XQTXH�ODV�HVWLPDFLRQHV�SDUD�OD�HFRQRPtD�PXQGLDO�\D�HUDQ�DFLDJDV�HQ�HO�PHV�GH�MXQLR�GH�������VHLV�PHVHV�
GHVSXpV�KHPRV�SDVDGR�GH�XQD�YXHOWD�D�XQD�³QXHYD�QRUPDOLGDG´�GRQGH�SDUHFtD�TXH�HO�YLUXV�HVWDED�FRQWURODGR�\�
OD�DFWLYLGDG�HFRQyPLFD�VH�UHWRPDED�FRQ�SURQyVWLFRV�HVSHUDQ]DGRUHV�SDUD�HO�YHUDQR�JUDFLDV�DO�WXULVPR�QDFLR�
QDO��D�XQD�VLWXDFLyQ�GH�QXHYR�FUtWLFD�SDUD�OD�VDQLGDG�\�OD�HFRQRPtD�GRQGH�ODV�UHVWULFFLRQHV�\�OLPLWDFLRQHV�SDUD�
IUHQDU�OD�HVFDODGD�GH�FRQWDJLRV�D�QLYHO�PXQGLDO�YXHOYHQ�D�VHU�QXHVWUR�GtD�D�GtD�\�FRQ�XQ�KRUL]RQWH�SUHRFXSDQWH�
\�OOHQR�GH�LQFHUWLGXPEUH�WDQWR�SDUD�OD�VDOXG�FRPR�OD�HFRQRPtD� 

¨ /D�H[WUDRUGLQDULD�VLWXDFLyQ�DIURQWDGD�D�OR�ODUJR�GHO�DxR������GHMy�XQD�KXHOOD�LQFRQIXQGLEOH��FRQ�YDULDFLRQHV�
QHJDWLYDV��QXQFD�DQWHV�UHJLVWUDGDV��HQ�ORV�LQGLFDGRUHV�GH�FR\XQWXUD�HFRQyPLFD�GH�OD�&LXGDG�GH�0DGULG�\�PRV�
WUDQGR��SRVWHULRUPHQWH��XQD�OHQWD�UHFXSHUDFLyQ�DXQTXH�QR�JHQHUDOL]DGD��/R�FLHUWR�HV�TXH�D~Q�WHQGUHPRV�TXH�
FRQYLYLU�GH�IRUPD�LQWHQVD�FRQ�OD�SDQGHPLD�DO�PHQRV�HQ�HO�SULPHU�VHPHVWUH�GH�������GDGR�TXH�ODV�H[SHFWDWLYDV�
FHQWUDGDV�HQ�OD�YDFXQDFLyQ�SURJUHVLYD�GH�OD�SREODFLyQ�LUiQ�D�XQ�ULWPR�PiV�OHQWR�GH�OR�GHVHDEOH�SDUD�DOFDQ]DU�
OD�LQPXQLGDG�GH�JUXSR� 

¨ (Q�HO�FLHUUH�GHO�HMHUFLFLR�HFRQyPLFR�GH������VH�SURGXFH�XQD�QXHYD� UHYLVLyQ� D� OD�EDMD� UHVSHFWR�D�ODV�FLIUDV�
SUHVHQWDGDV�KDFH�VHLV�PHVHV��FRQ�XQ�FRPSRUWDPLHQWR�GH�OD�WDVD�GH�YDULDFLyQ�DQXDO�GHO�3,%�HQ������PiV�GHVID�
YRUDEOH�HQ�OD�&LXGDG�GH�0DGULG��-�������TXH�HO�SURPHGLR�QDFLRQDO��-�������\�GHO�PLVPR�RUGHQ�TXH�OD�&RPX�
QLGDG�GH�0DGULG��-��������SDVDQGR�HQ�ORV�WUHV�FDVRV�D�WDVDV�SRVLWLYDV�HQ������TXH��VL�QR�KD\�FRPSOLFDFLRQHV�
DGLFLRQDOHV��PDUFDUtDQ�XQD�VHQGD�GH�HYROXFLyQ�HQ�ORV�DxRV�VLJXLHQWHV�FRQ�ULWPRV�GH�FUHFLPLHQWR�TXH�SRGUtDQ�
GHQRPLQDUVH�DFRUGHV�FRQ�XQD�VLWXDFLyQ�³QRUPDO´�HQ�HO�KRUL]RQWH�GH�SUHGLFFLyQ� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

¨ (VWH�FRPSRUWDPLHQWR�GLIHUHQFLDO�QHJDWLYR�GH�OD�&LXGDG�GH�0DGULG�UHVSHFWR�D�(VSDxD�HQ������VH�IXQGDPHQWD�
HQ� OD�FRQFHQWUDFLyQ�GH� OD�SDUDOL]DFLyQ�GH� OD�DFWLYLGDG�HFRQyPLFD�SDUD�HO�FRQMXQWR�GHO�SDtV�HQ�GHWHUPLQDGDV�
DFWLYLGDGHV�HQ�ODV�TXH�OD�&LXGDG�GH�0DGULG�FXHQWD�FRQ�XQD�LPSRUWDQWH�SDUWLFLSDFLyQ��HQ�HVSHFLDO�GHO�VHFWRU�GH�
VHUYLFLRV��\��GHQWUR�GH�HVWH�DJUHJDGR��GH�DTXHOODV�UHODFLRQDGDV�FRQ�VHUYLFLRV�HPSUHVDULDOHV�\�VHUYLFLRV�UHODFLR�
QDGRV�FRQ�HO�WXULVPR��TXH�DUJXPHQWDQ�XQ�FRPSRUWDPLHQWR�GLIHUHQFLDO��SUHVHQWH�HQ�OD�UHYLVLyQ�GH�OD�YDORUDFLyQ�
GHO�DxR�������SHUR�WDPELpQ�HQ�HO�LPSXOVR�SUHYLVWR�SDUD�ODV�HVWLPDFLRQHV�UHDOL]DGDV�SDUD�HO�KRUL]RQWH�GH�SUH�
GLFFLyQ�HQ�ORV�SUy[LPRV�DxRV�����-������ 

&UHFLPLHQWR�HFRQyPLFR�FRPSDUDGR�GH�OD�&LXGDG�GH�0DGULG��&RPXQLGDG�GH�0DGULG�\�(VSDxD������-
������WDVDV�GH�YDULDFLyQ�UHDO�GHO�3,%�� 

)XHQWH��(ODERUDFLyQ�SURSLD��,QVWLWXWR�/�5�.OHLQ-8$0��HQHUR����� 
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¨ 'HO�PLVPR�PRGR�TXH�OD�HFRQRPtD�GH�OD�&LXGDG�GH�0DGULG�VXIUH�PiV�ODV�FRQVHFXHQFLDV�GH�OD�FULVLV�HQ�������
SUHVHQWD�PHMRUHV�UHVXOWDGRV�GH�UHFXSHUDFLyQ�HQ�������FRQ�XQ�FUHFLPLHQWR�GHO�3,%�GHO��������IUHQWH�DO�DXPHQ�
WR�GHO������GH�OD�HFRQRPtD�HVSDxROD�\�GHO������HQ�OD�&RPXQLGDG�GH�0DGULG��DVHQWDQGR�HO�FDPLQR�KDFLD�XQD�
VHQGD�TXH�ORJUH�GHMDU�DWUiV�ORV�HIHFWRV�GHYDVWDGRUHV�GH�OD�FULVLV�DFWXDO��DXQTXH�D~Q�QR�SXHGD�UHFXSHUDUVH�D�OR�
ODUJR�GH������ WRGR� OR�SHUGLGR� �FRQGLFLyQ�TXH�VH�FRPSDUWH�HQ� ORV� WUHV�iPELWRV�JHRJUiILFRV�FRPSDUDGRV��� OR�
TXH��VHJ~Q�QXHVWUDV�HVWLPDFLRQHV�\�VL�QR�VH�PDQLILHVWDQ�QXHYRV�HPSHRUDPLHQWRV��QR�VHUi�SRVLEOH�KDVWD�SULQFL�
SLRV�GH������ 

 

 

 

 

 

 

 

 

 

 

 

 

 

¨ 'H�FDUD�DO�DxR������VH�HVSHUD�XQ�DXPHQWR�LPSRUWDQWH�HQ�HVWH�GLIHUHQFLDO�D�IDYRU�GH�OD�&LXGDG�GH�0DGULG�������
SXQWRV���PHMRUD�TXH�YHQGUtD�SURSLFLDGD�SRU�XQ�FRPSRUWDPLHQWR�PiV�IDYRUDEOH�GHO�VHFWRU�VHUYLFLRV��TXH�GHEH�
UtD�UHJLVWUDU�XQ�LPSRUWDQWH�UHSXQWH�XQD�YH]�VXSHUHPRV�ODV�UHVWULFFLRQHV�FDXVDGDV�SRU�OD�SDQGHPLD��'HEHPRV�
WHQHU�HQ�FXHQWD�TXH�OD�VHYHUD�FRUUHFFLyQ�GH������SURYRFDUi�WDVDV�GH�FUHFLPLHQWR�UpFRUG�HQ�DOJXQRV�VHFWRUHV��
GHELGR�DO�HIHFWR�UHERWH�HQ�ODV�WDVDV��SRU�OR�WDQWR�GHEHPRV�H[WUHPDU�OD�FDXFLyQ�D�OD�KRUD�GH�DQDOL]DU�ODV�WDVDV�
GXUDQWH������ 

&XDGUR�PDFURHFRQyPLFR�GH�OD�&LXGDG�GH�0DGULG�����-�������������������������������� 
�WDVDV�GH�YDULDFLyQ�LQWHUDQXDO� 

3UHGLFFLRQHV�3,%�\�9$%�6HFWRULDO ���� ���� ���� ���� ���� 

3URGXFWR�,QWHULRU�%UXWR��3,%� -���� ���� ��� ��� ��� 

,PSXHVWRV�V�SURGXFFLyQ -���� ��� ��� ��� ��� 

9DORU�$xDGLGR�%UXWR�7RWDO��9$%� -���� ���� ��� ��� ��� 

9DORU�DxDGLGR�EUXWR�$JULFXOWXUD ��� -��� ��� -��� ��� 

9DORU�DxDGLGR�EUXWR�(QHUJtD -��� ��� ��� ��� ��� 

9DORU�DxDGLGR�EUXWR�,QGXVWULD -���� ���� ��� ��� ��� 

9DORU�DxDGLGR�EUXWR�,QGXVWULD�(QHUJtD -���� ���� ��� ��� ��� 

9DORU�DxDGLGR�EUXWR�&RQVWUXFFLyQ -���� ��� ��� ��� ��� 

9DORU�DxDGLGR�EUXWR�6HUYLFLRV -���� ���� ��� ��� ��� 

9DORU�DxDGLGR�EUXWR�6HUYLFLRV�GH�0HUFDGR -���� ���� ��� ��� ��� 

9DORU�DxDGLGR�EUXWR�6HUYLFLRV�GH�1R�PHUFDGR ��� ��� ��� ��� ��� 

)XHQWH��(ODERUDFLyQ�SURSLD��,QVWLWXWR�/�5�.OHLQ-8$0��HQHUR�����     


